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‘ExovTtag uttoyn:

a) Tig diarageig Tng mapaypdeou 2 Tou dpBpou 39 Tou Kwdika Popoloyiag
Eicodnpartog, mmou KupwOnke pe 10 v. 2238/1994 (PEK 151A’), 6TTwg 10XU0OUV PETA TNV
TPOTTOTTOINOT) TOUG WE TNV TTEPITITWON A’ TNG TTapaypd@ou 3 Tou dpBpou 64 Tou v.4170/2013
(PEK 163A)).

B) Tig diatdageig Tou apBpou 39A Tou Kwdika ®opoloyiag Eicodriuartog, 6TTwg IoXUoUV.

y) Tig diardgeig Tng mrapaypdeou 17 Tou dpbpou 11 Tou v.4110/2013 (PEK 17A’),
OTTWG I0XUOUV.

8) Tnv apiB. YTNOIK 07927 E=2012 (PEK 2574B’/24.9.2012) koivr) ammépacn Tou
MpwButtoupyou «AvdBeon ApuodioTiTwy oTov  Youttoupyd Oikovopikwy [ewpyio
Maupayadvn».

€) Omn pe Tnv Tmapouca ammdé@acn Ogv TTPOKAALiTal daTTAvn o€ BAPOG TOU KPATIKOU
TTPOUTTOAOYICHOU.

AMODAZIZOYME

KEDAAAIO A’
YNOXPEOI ZE TEKMHPIQZH TIMQN ENAOOMIAIKQN ZYNAAAATQN

Huedatrég emixeiprnoelg, aveEapThTwS VOUIKAG MOPPNAG, TTou cuvdéovTal PE AAAEG
ETMXEIPATEIG KATA TNV £vvola TNG TTapaypdeou 2 Tou dpbpou 39 Ttou K.®.E., uttoxpeouvral
va TNPOUV QAKEAO TEKPNPIWONG TIMWV TWV CUVAAAQYWYV TOUG PE auTEG. Tnv idia utToxpEwon
E€XOUV Kal Ol HOVINEG €YyKATAOTAOEIG OAANODATIG eTmxeipnong otnv EAAGda yia TIg
OUVOAAQYEG TOUG JE TOKEVTPIKO KAl PE TIG OUVOEDEUEVEG ETTIXEIPNOEIG TOU KEVTPIKOU TOUG
oTnv aAAodaTr, KaBWwG Kal ol NUEDATTEG ETTIXEIPNOEIS VIO TIG OUVAAAQYEG TOUG HUE UOVIUEG
EYKATAOTACEIG TOUG GTNV AAAODATTH.

2€ TEPITTTWON. TTOU OTn JIAPKEID TNG OIAXEIPIOTIKAG TTEPIGdOU yia TV OTroid
KATOPTICETAlI O (PAKEAOG TEKUNPIWONG, AVEEAPTNTEG ETTIXEIPHOEIG KATAOTOUV OUVOEDEUEVEG
KaTd TNV évvola Tng Trapaypdeou 2 tou dpbpou 39 Tou K.@.E. n uttoxpéwon Tekunpiwong
u@ioTaTal yia CuvaAAQyEG TTOU TTPAYUATOTTOINBNKAv aTrd TNV NUEPOUNVia oUVOECTG TOUG Kal
META. Ze TrePITITWON OIOKOTIAG TNG OXEONg ouvdeong oTn OIAPKEID TNG OIAXEIPIOTIKAG
TTEPIOOOU, UTTOXPEWON TEKUNPIWONG u@ioTaTal yia CUVAAAQYEG TTOU TTPAYUATOTTOINBNKav
MEXPI TNV NUEPOMNVia dIOKOTIAG TNG OXEONG, KABWG Kal YIO JETAYEVECTEPEG OUVAAAQYEG, Yia
TIG OTTOIEG €iXAV UTTOYPOAYEI OXETIKEG OUUBAOEIS KATA TO XPOVIKO dIdoTnua TTOU UPioTaTO N
oxéon ouvdeong.

AttTaAAdooovTal atmd TNV UTTOXPEWON TEKUNPIWONG TIHWVY KAl TNG THPNONG OXETIKOU

QPAKEAOU, OI EUTTOPORIOPNXAVIKEG ETAIPEIEG TTOU €XOUV eykKataoTaBei otnv EANGdQ pe TIg

2
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dlatdaceic Tou a.v.89/1967. Emmiong, amd Tnv uttoxpéwon auti amaAAdooovTal ol
ETTIXEIPNOEIG OI OTTOIEG EVTOG TNG BIAXEIPIOTIKAG TTEPIGOOU TTPAYHATOTTOINCAV CUVOAAQYEG ME
Mia | TTEPICOOTEPEG OUVOEDEUEVEG ETTIXEIPAOEIG, €WG Kal ekatd XIAIadeg (100.000) supw
aBpoIoTIKd, Kol Pe TNV TPoUTToBeon OTI Ta akabdpiota €00da yia TO OUVOAO Twv
OUVOEDEPEVWV HE TIG OTTOIEG TTPAYUATOTTOINCAV OUVAAAQYEG MECA OTNV TTEPIOdO auUTH dev
utrepPBaivouv Ta TTévre ekatopuupia (5.000.000) supw. e TTEPITITWON TTOU TA AKABApIOTA
€0000a yIa TO OUVOAO TWV OUVOEdEPEVWY UTTEPPBaivOouV Ta TTEVTE ekaToupupia 5.000.000

EUPW, TO TTIO TTAVW OpI0 opileTal oTIG BIAKOOIES XIAIGdES (200.000) eupw aBpPOoICTIKA.

KE®AAAIO B’
NEPIEXOMENO ®AKEAOY TEKMHPIQZHZ

2€ TTEPITITWON NUEDATINAG €TTIXEipNONG n oTroia cival péAog opiAdou, TToAugBvikou N
NUESATTOU, O «QPAKEAOG TEKPNPIWONG» aTToTeAEiTal aTd- U0 PEPN, TOV «BACIKO QAKEAO
TEKMNPIWONG» KAl TOV «EAANVIKO QAKEAO TEKUNPIWONG»; O OTTO0IOG CUPTTANPWVEI TOV «BACIKO
QPAKEAO» Kal TTEPIEXEI TIPOCOETEC TTANPOPOPIEG OXETIKA ME TIG ETTIXEIPAOEIG-MEAN TOU OMiAOU.
OT1av nuedatn €Tmixeipnon TTPAYUATOTIOIEI CUVOAANAYEG UE AAAEG OUVOEDEUEVEG ETTIXEIPNTEIG,
NUEDATTEG 1] AANODATTEG 1] YE POVIUEG EYKATAOTAOEIS. TG OTAV aAA0DATT, KABWG Kal OTav
MOVIUEG EYKATAOTAOEIS aAAODATIAG £TTIXEIPNONG oTNV EAAGDA TTpayYHATOTTOIOUV GUVAAAQYEG
ME TO KEVTPIKO 1 PE OUVOEDEPEVESG ETTIXEIPAOEIG TOU KEVTPIKOU TOUG OTNV aAAodaTrr, o

PAKEAOG TEKUNPIWONG ATTOTEAEITAI JOVO. ATTO TOV «EAANVIKO PAKEAO TEKUNPIWONGY.

a. Baoik6g @dkeAOg TEKUNPIWONG
O «Baoikdg @AKeENOG». ival KOIVOG yia OAEG TIG ETTIXEIPOEIS TOU OMIAOU KaI TTEPIEXEI
KOIVEG TUTTOTTOINUEVEG TTANPOYPOPIES VI AUTEG KAI TIG MOVIPEG EYKATAOTACEIG TOUG.

Mo avaAuTika TTepIAapBAvel Ta eEAG oToIXEIA:

aa) MIa VEVIKA TTEPIYPO®] TNG MNTPIKAG ETTIXEIPNONG KAl TNG OTPATNYIKAG TNG,
oupTrepINaPBavouévwy Twy oAAaywv TTou €yivav o€ OUYKPION ME TO TTPONYOUNEVO
OIKOVOUIKO £TOG,

BB) pIa YEVIKN TTEPIYPAPH TNG OPYAVWTIKNG, VOMIKAG KAl AEITOUPYIKAG OOMNG TOU OdiAou
TTou TrepIAauPBdvel  TO  opyavoypauua, TOV  KATAAOYO Twv MEAWV TOUu  OMiAou,
OUMTTEPIAANBAVOUEVWY KAl TWV POVIUWY EYKATOOTACEWY KABWG Kal TTEPIYPAP TNG oXEoNG
oUVOEDNG AUTWV.

YY) MHIO VEVIKN TIEPIYPA®N TwV OUVOEOEPEVWY  ETAIPEIWY R KAl TWV HOViwv

EYKATOOTACEWY TOUG TTOU OUUMETEXOUV OTIG TTPOG TEKUNPIWON OUVAAAQYEG,
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03) I YEVIKN TTEPIYPAPH TWV TTPOG TEKPNPIWON CUVAAAQYWV OTIG OTTOIEG CUPMETEXOUV
Ol OUVOEDENEVEG ETAIPEIEG, NTOI MIA YEVIKI TTEPIYPAPN:

(i) TN¢  @uong Twv ouvaAaywv  (TTwAnon  ayabwv, TapoxH  UTTNPECIWY,
XPNMUOATOOIKOVOMIKEG GUVOAAQYEG, AUAQ TTEPIOUCIAKA OTOIXEIQ, KATT.),

(i) Tng porg Twv TIHOAOYiwV Kal

(iif) Tou UYoug Twv cuvaAAaywv

€€) MIO VYEVIKN TIEQIYPAPN TWV ETTITEAOUMEVWYV AEITOUPYIWY, TWV KIVOUVWY TTOU
QVTIMETWTTICOVTAI, KOBWGS Kal TwV AAAAYWV TTOU PTTOPEI va ETTEPXOVTAI OTIG AEITOUPYIES Kal
OTOUG KIVOUVOUG O€ 0XE€0N KE TO TTPONYOUNEVO OIKOVOUIKO £TOG.

OTOT) TNV I810KTNCiIa AUAWY TTEPIOUCIAKWY OTOIXEIWV TWV PHEAWYV TOU OfiAou (SITTAwPaTa
EUPECITEXVIOG, EUTTOPIKA ONUATA, EUTTOPIKEG OVOUACIEG, TEXVOYVWOIA,  KATT.) Kal Tnv
TTANPWUNA 1 €ioTTpagn dIKAIWPATWY,

¢0) wia TTepIypa®n TNG TIMOAOYIAKAG TTONITIKAG TOU OMIAOU TTOU va €TIEENYEI TNV TAPNON
TNG apXNns TNG avoixTig ayopds (Arm’s Length Principle) 0TI evdoopIAIKEG CUVOAAQYEG.

NN) KaTdAoOyo CUPPWVIWV KATAVOMNG KOOTOUG, OTTOPATEWY TIPOEYKpPIoNnG peBodoAoyiag
eVOOOWIAIKAG TINOAOYNONG Kal JIKACTIKWY ATTOQPACEWV TIOU A@OpPOoUV Ta PEAN TOU OWiAou,

OXETIKA JE TOV KABOPIOHPO TWV TINWV TwV CUVOAANAYWV TOUG,

B. EAANVIKOG @AKEAOG TEKUNPIWONG

O «eAANVIKOG QAKENOG TEKUNPIWONG TTEPIEXEI TO AKOAOUBA OTOIXEIA:

aa) AeTTTOuEPR  TTEQIYPOQN] TNG  €TMXEiPNONG Kai TG  OTPATNYIKAS NG,
oupTrEpINQPBavouévwyY TWV. OAAQYWY TTou €yivav o€ oUYKPION HE TO TTPONYOUMNEVO
OIKOVOIKO £TOG,

BB) AETTTOPEPA - TTEQIYPAPH TWV TIPOG TEKUNPIWON OuvaAAaywv n  oTtroia
TTeEpIAAUPBAvEr:

i) ™ .ouon Twv ouvaAAaywv (TTWAnon ayoBwyv, Tapoxr UTINPEECIWY,
XPNMUOTOOIKOVOMIKEG OUVAAAQYEG, AUAQ TTEPIOUCIAKA OTOIXEIQ, KATT.),

ii) TN pon Twv TIHOAOYiwV Kal

iif) TO UPog TWV cuvaAlaywv

YY) OUYKPITIKA avdAuon, ATOI:

i) XAPOKTNEIOTIKA TWV TTEPIOUCIAKWY OTOIXEIWV KAl TWV UTTNPEECIWY, KABWS Kal
OUVAQEIG TTANPOYOPIEG OXETIKA PE ECWTEPIKA KaI/I) EEWTEPIKA CUYKPITIKA OTOIXEIQ, £pOTOV
diatiBevral

ii) AeiToupylkfy avdAuon (eTTEAOUMEVEG AEITOUPYIEG, TTEPIOUCIAKA OTOIXEiA TTOU
XPNOIMOTTOIoUVTAl, ETTIXEIPNMUATIKOI Kivouvol),

iii) oupBaTikoi 6pol,
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iV) OIKOVOMIKEG OUVORKEG Kal
V) €I0IKEG OTPATNYIKES TNG ETTIXEIPNONG,
88) emeCAynon vyia TNV €mAoyry Kal TNV €@appoyr) Tng/Twv  peBddou/wv

TTPOCBIOPICHOU TWV TIHWV TWV EVOOOUIAIKWY GUVAAAQYWV.

KE®AAAIO I’
FAQZZA THPHZHZ ®AKEAOY TEKMHPIQZHZ

Ta oToixeia ToU «BaciKoU @QAKEAOU TEKPNPIWONG» TnPouvtal o€ YAwooa O8IEBvwg
atTOOEKTH, KOTA TTPOTIUNCN TNV AyYAIKH, 6TV TTPOKEITAI YIa AAA0DATTO OUIAO, HE UTTOXPEWOT
META@POAONG TOu 0TAV  €AANVIKA YAwooa epooov {nTnBei atrd TNV QOoPOoAOYIKr apxr, eviog
€UAOYOU XpoVvIKOU SlaoTAMATOG Kal X1 TTépav Twv Tpidvta (30) nuepwy atmd.Inv £TTidooN
OXETIKAG TIPOOKANONG. Z& OAEC TIGC AOITTEG TIEPITITWOEIS TA  OTOIXEiQ. TOU QAKEAOU
TEKUNPIWONG TNEouvTal oTnv EAANVIKA YAwooa.

O @dkeAOG TeEKUNPIWONG TNEEITAI EITE OE EVTUTIR, EITE 08 NAEKTPOVIKI HOPYPH.

KE®AAAIO A’
NEPIEXOMENO ZYNOHRTIKOY MNMINAKA MAHPO®OPIQN

O OuvoTITIKOG  TTiVaKOG  TTANPOQOPIWV: "UTTOBAAAETAI  NAEKTPOVIKA OTnV  [EVIKA
Mpaupateia MAnpogopiakwy ZuaThudTwy Tou YTroupyeiou OIKOVOPIKWY TTpIV TNV €kdoon
TOU @OpPOAOYIKOU TTIOTOTTOINTIKOU TRG TTapaypd@ou 5 Tou dpbpou 82 tou K.®.E. kal og KdOe
TTepITTwon evrdg mmevivia (50) nuepwyv atrd TNV NUEPONNVIa KAEIGIUATOG TNG DIAXEIPIOTIKAG
MeEPIOdOU, YIa XProelg TTou apXifouv amd Tnv 1" lavouapiou 2012 Kai PETA.

O OuVOTITIKOG TTiVOKAS TTANPOPOPIWY Eival OUVODEUTIKOG TOU PAKEAOU TEKUNPIWONG
KAl UTTORAAAETAI TTROKEIMEVOU VA AglOTToINBOUV QOPOAOYIKA O TTAPEXOMEVES TTANPOPOPIEG.

2€ KAdia TTEPITTTWON O  OUVOTITIKOG  TTiVaKAG  TTANPOQOPIWY OtV TIPETTEL va
eKAauBaveTalr w¢ TAAPNG Kal  EKTEVAG TEKPNPEIWON Twv &€VOOOMIAIKWY CGuUVaAAaywv
TTPOKEIMEVOU VA KPIBEI WG atTddEIgn yia TNV oUPBATOTATA TWV TEAEUTAIWY PE TNV £vvold TNG
1Tap.1 Tou dpbpou 39 Tou K.®.E. («apxn TG avoIXTAG ayopds i TNG eAeUBepNG ayopds A
TwV icwv ammooTdocwv-Arm’s Length Principle»).

O ouvoTTikOG TTivaKaG TTANPOYOPIWY UTTORBAAAETAI UE BACN TO UTTOBEIYUA, TO OTTOIO

ETTICUVATITETAI WG TTAPAPTNHA TNG TTAPOUCAG.

KE®AAAIO E’
ENMIKAIPOMOIHZH TOY ®AKEAOY TEKMHPIQZHZ
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Me dedopuévo 6T 0 PAKEAOG TEKUNPIWONG KATaPTICETal META TN AEN TNG DIOXEIPIOTIKAG
TTEPIOdOU Oev TIBeTaN BEPA ETTIKAIPOTTOINONG aAUTOU yia aAAayEG TTou €yivav géoa oTnv idia
olaxelpioTiky Tepiodo. O @dAkeAog kaTapTifeTal yia KABe OlaXEIPIOTIKA TTEPIodO  Kal

TTepIAaPBavel OAES TIGC TTANPOPOPIES TTOU avaPEPOVTAl OTO KEQAAaio B’.

KE®AAAIO =T’
MEOGOAOI NMPOZAIOPIZMOY TQN TIMQN TQN ENAOOMIAIKQN ZYNAAAATQN

lNa Tov TTPOOBIOPICHO TWV TIHWV TWV EVOOOMIAIKWY CUVAANQYWY XPNOILOTTOIEITAI N
«OpPXN TNG AVOIKTAG ayopdg 1 TNG EAeUBepnG ayopdg 1 Twv icwv ammooTtdoswyv (Arm’s Length
Principle)», 6TTwg TTepIypA@eTal 0TO TTPWTO £0APIO TNG TTapaypdgou 1 Tou dpBpou 39 Tou V.
2238/1994. H apxrf auTtry atmoTUTTWVETaI oTnV TTapdypago 1 Tou apBpou 9 Tou lMpoTUTTou
dopoloyikwv ZupBdocwv Elocodriuarog kai Kepahaiou tou OOZA (OECD Model Tax
Convention on Income and Capital) kai £€x€1 wg akoAoUBwg:

«Edv emkpatolv i emBAAAovTAl OTIC EUTTOPIKEG ) OIKOVOMIKEC OXECEIS Twv OUO
(ouvdedepévv) TTIXEIPAOEWVY OPOI DIOPOPETIKOI ATTO EKEIVOUG TTOU Ba TTIKpATOUCAV PETAEU
avecapTNTWV ETTIXEIPAOEWY, TOTE Ta KEPON Ta OTTOia, av dev uTipxav ol épol auToi, Ba
MTTOpOUCAV va €ixav TTpayuaToTToIinBei atrd gia atrd TIG ETTIXEIPNOEIG, AAAG AOYW AUTWYV TWV
Opwv dev TTpayPaToTTOIONKAY, UTTOPOUV VA CUMPTTEPIANPBOUV oTa KEPDON TNG ETTIXEIPNONG
QUTAG Kal va gopoAoynBouv avaioya:»

Na Ttnv diammioTwon €@apuoyns TG Tapamdvw apxAg, Aaupdvovrar uttdéwn,
oUpewva pe TV Tap. 5 tou dpBpou 39 Tou K.®.E., o1 «KateuBuvtripieg Odnyieg Tou OOZA
Tepi EvdoopiAikwy TigoAoyroewv yia Tig MoAueBvikég Emixeiprioeig kai 1iI¢ PopoAoyikeEg
Apxéc (OECD Transfer Pricing Guidelines for Tax Administrations and Multinational
Enterprises)», 0TTW¢G KABE Qopd ETTIKAIPOTTOIOUVTAI (TEAEUTAIO ETTIKAIpOTTOINUEVN €KOOON
2010).

ZUPQWVA HE TIC 00nYieg auTég, ol uEBodol dlakpivovTal avdAoya Pe TN AsiIToupyia TTou
EMTEAOUV WG AKOAOUBWG:

a. 2TIG TTAPABOCIAKEG ] KAAOOIKEG HEBOOOUG:
aa. MéBodog TG cuykpioIung PN EAEYXOMEVNG TIUAG,
BR. MéB0dOG TNG TIUAG METATTWANONG

YY. M£€B0d0¢g KO6OTOUG TTAEOV TTEPIBWPIO KEPOOUG.

B. 211G ouvaAAaKTIKEG nEBSBOUG 01 oTToiEg BaaifovTal oTa KEPON (MIKTA 1} KaBapd) :
aa. MéBodog Tou kKaBapou TTepIBwpiou KEPOOUG TUVAAAAYNS Kal

BR. MEBOBOG ETTINEPIOUOU KEPDWV.
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MéBodog TnG OouyKkpioiung pn eAeyxopevng TipRg (Comparable Uncontrolled
Price Method - CUP).
Me Baon Tn uEBodO auTh, N TIPN PIag eVOOOMIAIKAG GUVOAAQYHG CUYKPIVETAI JE TN TIUA

MIag TTapOuoIag OUVAANQYAG METALU AVEEAPTNTWY ETTIXEIPHOEWV.

MéBodog Tiuig MeratrwAnong (Resale Price Method - RPM)

Me Baon tn péBOdO auTth, N TIPA TG EVOOOMIAIKAG GUVOAAQYNG €ival ion YE TNV TIUNA
METATTWANONG TTPOIOVTOG | UTTNPECIOG TTOU £XEI ayopaoTEi atrd ouvdedepévn TTIXEIpNON O€
avecapTnTn €TMIXEIPNON, MEiOV TO MIKTO TTEPIBWPIO KEPOOUG TTOU Ba TTPAYUOTOTIOIEITO OF

TTaPOUOIO CUYKPIoIKN cuvaAAayr] HETAEU aveEEaPTATWY ETTIXEIPACEWV.

MéBodog k6oTOUG TTAéOV TrEPIBWPIO KEPSOUG (Cost plus Method - CPM)
Me Baon 1n péBodo autrh, n TIMA MIAG €VOOOMIAIKAG OuvaAAayrc kaBopileTal
epapudlovtag 1 Tou KOOTOUG éva KATAAANAO TTepIBwplo  KEPOOUG, OTTWG auTd Ba ioxue

METALU AVvEEAPTNTWYV ETTIXEIPIOEWV.

MéBodog Tou kKaBapou TrepIBwpiou kéEpdoug ouvaAAdayng (Transactional Net
Margin Method - TNMM)

Me Bdon tn péEBodO auTr, To KaBapd TTEPIBwPIo KEPOOUG HIag ouvaAlayng PeETagu
OUVOEDEUEVWV  ETTIXEIPNOEWY OUYKPIVETAI PE TO KaBapd TtepIBwplo KEPOOUG TO OTTOIO
ETTITUYXAVOUV QVECAPTNTEG ETTIXEIPNOEIS UTTO TTapduoleg OUVvOAKeS. To TTepIBwpIo KaBapou
KEPOOUG €LeTdleTal O0€ OUVAPTNON TTPOG OPICHEVO OIKOVOMIKO HEYEBOG, OTTWG KUKAO

EPYOOIWY, KOOTOG KTAONG, XPNOIKJOTIOIOUPEVA TTAYIA.

MéBodog emipepiopou kepdwyv (Profit Split Method - PSM)
Me Baon Tn péBodo autr}, To KABapd KEPOOG 1 n Cnuia TTou TTPOKUTITEI OTTO Mia
€VOOOMIAIKA) OUVAAAQYH KATAVEUETOI JETAEU TWV OUVOEDEPEVWV ETTIXEIPACEWV AQVAAOYQ HE TN

OuVEIOPOPA TOUG OTN OUVAAAQYH.

O1 TrTapadooiakég péBodol gival 0 apeadTEPOG TPOTTOC YIa Va e€aKPIBWOEI KaTa TTOooV
Ol OUVOAAQYEG PETAEU OUVOEDENEVWV ETTIXEIPNOEWY OKOAOUBOUV TNV apXrf TNG €AeUBepng
ayopd¢ (Arm’s Length Principle). Katd ocuvétreia, ol Tapadooiakés uéBodoI TTPOTIHWVTAI
TWV AAAWV PeBBdWY. Ze TTEPITITWON TTOU Ogv UTTAPXOUV BIaBECIPa 1] ETTAPKI OTOIXEIQ YIa
TNV €QOPUOYN TWV TTAPAdOCIAKWY HEBODdWYV, OI ETTIXEIPAOEIG UTTOPOUV aITIoAoynuéva va

€QPapUOOOUV TIGC CUVOAAOKTIKEG uEBOOOUG.
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MNa v epappoyn Twv WG Avw PEBOdWY, XPNOIKOTTOIOUVTAI CUYKPITIKA OTOoIXEia, Ta
oTroia dlakpivovTal O€:

Q) ECWTEPIKA, TO OTToia TTPOKUTITOUV ATTO OUYKPIOINEG OGUVOAAAYEG TNG KPIVOUEVNG
ETTIXEIPNONG PE MIO QVEEAPTNTN ETTIXEIPNON | CUYKPIOIUEG CUVOAAQYEG HIOG OUVOEDEUEVNG UE
TNV KPIVOPEVN ETTIXEIPNON PE MIO AVEEAPTNTN ETTIXEIPNON KAl

B) eCwTepIKA, TA OTIOIA TIPOKUTITOUV QATTO OUYKPIOIYEG OUVOAAQYEG HETAEU

ave¢ApTNTWV TTPOG TNV KPIVOUEVN ETTIXEIPNON.

Q¢ ouykpiolyeg ouvaAlayéG voouvTal auTéG ol OTToieg TauTiovtal 1} TTapoucidlouv
OMOIOTNTA WG TTPOG TO AVTIKEIMEVO KAl TA AAAA XOPAKTNPIOTIKA TOUG KAI TWV OTTOIWV Ol TUXOV
OI0QOpPEG OTOUG  EIBIKOTEPOUG OpoUG Oev  PTTOPOUV VA  ETTNPEACOUV. ONUAVTIKA TO
OUPQWVOUPEVO Tiunua 1 n €TTidpacn Twv dIAQOPWY AUTWYV MTTOPEI VO eCAAEIPOEl PEoW
KATAAANAWY TTPOCOPHUOYWV.

MapdyovTeg TTOU KABOPICoUuV Kal ETTNPEACOUV T OUYKPICIMOTATA TwV CUVOAAQYWV
METAEU OUVOEDEUEVWIV ETTIXEIPNOEWV Eival:

a. Ta XAPAKTNPIOTIKA TWV ayadwyv 1 UTTNEECIWV TTOU, ATTOTEAOUV TO QAVTIKEINEVO TWV
ouvaAAaywv, OTTWG:

- yIO TO evOWMOTA ayaBd, Ta QUOIKA XAPOKTNEIOTIKA TTPOIGVTOG, n TToI0TNTA, N
aglomaoTia, n d1a6e0IudTNTA, 0 OYKOG TTWANCEWV,

- yla Ta dUAQ TTEPIOUCIOKA OTOIXEIA, N Mop®ri TNG ouvaAAayng (TTwAnon n
TTapaxwpenon xprnong), 1o €idog Tou AuAou TTEPIOUCIAKOU OTOIXEIOU, N SIAPKEIQ KAl N €KTAON
TNG VOUIKAG TTPO0TACIAG, TATTPOCOOKWHEVA OPEAN ATTO TN XPRON QUTWV,

- YIQ TIG UTTNPECIES, N.@UON Kal N €KTAON TTAPEXOUEVWY UTTNPECIWV.

B. O ONUAVTIKEG OIKOVOMIKEG AEITOUPYiEG, Ol Kivduvol TTou avaAapBdvovTal Kal Ta
Méoa (kTipia, €EOTTAIONOG, AUAQ, KATT) TTOU XPNOIYOTTOIOUVTal, Ta OTToia aTToTEAOUV OTOIXEIa
NG A&IToupyIknG  avdAuong (functional analysis) 1ou TmepIAauBdveTal oTtov  QAKEAO
TEKUNPIWONG.

Y- ol cupparTikoi 6pol, dNAadr) 0 KATauePIoPOS EUBUVWY, KIVOUVWY KAl OQPEAWV PETALU
TWV OUVOEDEUEVWIV ETTIXEIPNOEWYV (TTPOBETHIES, EyyunTIKOi 6pol o€ cUPBOAaIa, KATT).

8. Ol OIKOVOMIKEG OUVONKEG TWV CUYKPIVOUEVWYV HEPWYV KAl TWV OUVOAAQYWV TOUG,
(yewypagiky B¢on, ayopaoTiK OUvaun, avraywvioTIKOTNTA, MEYEBOC ayopdg, KOOTOG
TTapaywyng, KOOTOG EPYATiag, KATT.).

€. €10IKEG OTPATNYIKEG TTOU aAoKouvTtal otrd Tnv emixeipnon (Tm.X. TTPOOTIABEIn
dlgioduong o€ ayopEG, avaTTTuSn VEWV Kal KAIVOTOPWY TTPOIOVTWY, augnon PEPIdiou ayopdg,

KATT.).



AAA: BA42H-41B

MNa TNV dvtAnon CUYKPITIKWY OTOIXEIWV Ol ETTIXEIPACEIG UTTOPOUV VA XPNOIUOTTOIOUV
KAl OTTOI00NATIOTE  TPATTECO TTANPOPOPIWY, HE UTTOXPEWTIK ava@opd OT0 @QAKEAO

TEKUNPIWONG TWV OTOIXEIWV auThG (ovouaaia, TTApoxog, EKBoar, TTAIBOGC OTOIXEIWV K.ATT.).

2€ TTEPITITWON TTOU aTTd TNV £QApPHOYR TNG aKoAouBoupevng ueBGdou evOOOMIAIKAG
TIMOAOYNONG KAl TN XPrON OUYKPITIKWY OTOIXEIWV TTPOKUTITEI €va €UPOG TIMWV 1 KEPDOOUG,
ATTOPPITITETAI TO 25% TWV XAUNAOTEPWYV TIMWV Kal TO 25% Twv uwnAdTEPWY, UE TN XPNon
TETAPTNUOPIWV.

O 1TPoCdIoPICPOG TWV TETAPTNHOPIWY YiVETal WS €ENG:

Q1 = MpwTOo TETAPTNUOPIO = 25° eKATOOTIAIO ONUEi0
Q2 = didueoog = 50° ekaToaTiaio onueio

Q3 = 1piTo TETOPTNUOPIO = 75° eKATOOTIOIO ONEIO

Q¢ oupBath pe TNV apxn NG eAeuBepng ayopdg (Arm’s Length Principle), Bswpeital
oTToIadNATIOTE TIMA METAEU TOU TTIPWTOU Kal TOU TPITou TeTapTnuopiou (25°Y ekatoaTiaiou

onueiou £éwg Kai Tou 75°Y ekaTooTIaioU onuEiou), YE ETTAPKN QITIOAGYNON TNG ETTIAOYAG.

KE®AAAIO Z’
ENAP=H IZXYOZz

H Tmapouca 1oxUuel yia~ eVOOOMIAIKEG OCUVOAAQYEG TTOU  TTPAYUATOTTOIOUVTOI O€
SIOXEIPIOTIKEG TTEPIGBOUC TToU apXifouv atro Tnv 1" lavouapiou 2012 kal PETA, aveldpTnTa

atro TNV NUEPOMNVia ARgNg autwy.

Ma SIaxelpIoTIKES TTEPIOSOUG TTou dpxloav TTpiv TNV 1" lavouapiou 2012 kal PETA TNV
évapén 1oxUuog ToU V.3775/2009 (SlaxelploTIKEG TTEPIOOOUG yIa TIS OTTOIEG N TTPOBECHia
uTtoBoARg dAWENGS popoloyiag sigodruartog yevvdrtal ammdé 1" lavouapiou 2011 kal YETA)
AauBavovTtal uttéwn ol AKeAOI TEKPNPIWoNG TTou opiovTal PE TIG BIaTAEEIS Tou GpBpou 26
TOoU v.3728/2008.

H ammégacn autr va dnuooieuBei otnv Eepnuepida Tng KuBepvrnoewg.

AkpIBég Avtiypago O YOYMNOYPIrox OIKONOMIKQN
H MpoioTauévn Tng Npappareiag FEQPriOx MAYPAIANHZ
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